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Simplified
Cost-Benefit
Analysis
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Impact & Catalytic effect

2 input rates
• SDR “Social Discount Rate” 
• FDR “Financial Discount Rate” 

4 outputs
• ENPV: Economic Net Present value
• ERR “Economic Rate of Return » 
• FNPV: Financial Net Present value
• FRR: Financial Rate of Return

2 levels of analysis

• Impact : Is the society better with the 
project than without (ENPV) ?

• Catalytic Effect : Does the project need a 
grant / public support to be implemented?
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Financial 
maturity

Impact & Catalytic effect

Clear 
assumptions


