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Pathway to climate neutrality
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Production and use of 
Renewable energy
including manufacturing plants for

components

Carbon Capture Use and 
Storage

Energy-intensive 
industries

including substitute products

Energy storage
including manufacturing plants for

components

Scaling up clean tech

Innovation Fund



EU funding

Horizon
Europe

• Research and 
Innovation

European 
Innovation 
Council

• Early adoption, 
start-ups

LIFE program

• Pilot projects for
mitigation and
adaptation

Innovation 
Fund

• First-of-a-kind 
upscaling to
commercial
level

Connecting
Europe 
Facility

• Transport 
facilities for
energy and
mobility

InvestEU –
EIB

• Debt financing

8
National funding

Technology Readiness Level

Commercial readiness level

1         2         3         4         5         6         7         8         9

1     2            3            4             5           6        

TRL & CRL are indicative



Key features 

Volume of at least EUR 
38 billion until 2030 (at 
EUR 75 carbon price)

Support of up to 60% of 
CAPEX

(small-scale)

40% of grant disbursed 
at financial close 

Financed from the 
revenues of the EU 
Emissions Trading 

System

60% of grant disbursed 
during construction and 

3-years operating 
period against GHG 
emission avoidance

Annual calls for large-
scale and small-scale 

projects (CAPEX < 
EUR 7.5 million)

Single applicant or
consortium

Project development 
assistance by EIB





Award Criteria: minimal adaptations to 
encourage applicants from countries with 
lower number of awarded projects

• Innovation beyond 
state-of-the art

• Geographical
reference
point to 
define state 
of-the-art 
now the 
country 
where the 
project is
located

• Absolute emissions avoidance 
(compared to sector 
depending on  mean 
avoidance)

• Relative emissions avoidance

• - Quality and credibility of the 
calculation
- Potential to deliver net 
carbon removals
- Other GHG savings

• Technical maturity

• Operational 
maturity

• Financial maturity

• One criteria
looking at
- Project & 
regional level
- Sector level
- Economy level

GHG EMISSIONS 
AVOIDANCE 

DEGREE OF 
INNOVATION

PROJECT 
MATURITY

SCALABILITY

• EU contribution 
requested per 
tCO2 avoided

COST 
EFFICIENCY



New small-scale call:

12

• Launch of call: 31 March 2022

• Deadline for submission: 31  August 
2022

• Volume: EUR 100 million

• Results in February 2023

• Grant agreement signature: May 2023

Grant

• Support for projects with high potential 
but not yet mature for grants

• Up to 20 projects

• Results in Q2 2023

Project development 

assistance



Self check questionnaire

Test your fitness and readiness for the small-scale call: https://ec.europa.eu/clima/sites/if/index_en.htm

https://ec.europa.eu/clima/sites/if/index_en.htm

